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H O U S T O N  D I S T R I C T  O F F I C E  N E W S   

Helping small businesses 
start, grow and succeed. 

Your Small Business Resource 

 The American Recovery and 
Reinvestment Act of 2009 
(Recovery Act) was signed 
into law by President Obama 
on February 17, 2009.  It is a 
nationwide effort to create 
jobs and transform the econ-
omy.  The Recovery Act as-
signs a key role to SBA, with 
program tools that offer new 
economic incentives to small 
businesses and lenders.  There 
are several components of the 
bill and SBA is working to 
implement these elements 
with the goal of having the 
broadest impact on small 
businesses as rapidly and ef-
fectively as possible. 
 
As of March 16, two of those 
components have become ef-
fective.  Temporary increase 
of loan guarantees up to 90 
percent on SBA’s 7(a) loan 
program, through calendar 
year 2009, or until the funds 
are exhausted.  This will help 
provide banks with the confi-
dence they need to extend 
credit during the current re-
cession, making more capital 
available to small businesses.   

Temporary elimination of 
fees for SBA’s 7(a) and 504 
loan programs through calen-
dar year 2009, or until the 
funds are exhausted.  This 
will make more capital avail-
able to small businesses at a 
lower cost. 
 
In addition, the Treasury De-
partment will commit $15 
billion to help unlock the fro-
zen credit markets by pur-
chasing small business loan 
securities currently frozen on 
the secondary market.  By 
purchasing these securities, it 
will unlock these secondary 
markets, and in turn, free up 
more capital to lend to small 
business owners. 
 
For more information visit 
www.sba.gov/recovery. 
Additional information re-
garding the Recovery Act 
can be found at 
www.recovery.gov  



Houston Distr ict  Off ice  News 

 

Page 2  

M I D - A M E R I C A  L E N D E R ' S  
C O N F E R E N C E  2 0 0 9  

MACL 2009 is scheduled for Au-
gust 10-11 at the Sugar Land Mar-
riott Town Square.  Registration 
will begin Monday, August 10th at 
8:00am and the official kick-off will 
begin at 1:30pm with a HOT TOP-
ICS session.  Early Registration is 
now available and pre-registration is 
required. Payments will not be ac-
cepted at the door.   This year’s 
conference will highlight the Re-
covery Act.  Key speakers will be 
represented by SBA, lending indus-
try, & government officials. The 
Conference will be an excellent 
educational opportunity for all lend-
ers, sponsors, exhibitors and any 
one else involved in small business 
lending. For more information visit 
www.malc-conference.com. 

S M A L L  B U S I N E S S  W E E K  
2 0 0 9  

 

National Small Business Week is 
scheduled for May 18-22, 2009.  
This year’s 46th annual event will 
honor the nation’s most outstanding 
entrepreneurs as well as individuals 
involved in disaster recovery, gov-
ernment contracting, small business 
champions and SBA partners in fi-
nancial and entrepreneurial develop-
ment.  The Houston District Small 
Business Awards Luncheon hosted 
by SCORE is scheduled for June 10, 
2009 at the Power Center, 12401 S 
Post Oak Rd.,  Houston, TX 77045.  
The keynote speaker is John Bed-
dow, Publisher of Houston Business 
Journal.  The Houston District SBW 
winners will be recognized at the 
Luncheon.  For more information 
contact SCORE at 713-773-6545.   

S A V E  T H E  D A T E  

S B A  A D M I N I S T R A T O R  C O N F I R M E D  

Karen G. Mills was sworn in April 
6, 2009, as the 23rd Administrator of 
the U.S. Small Business Admini-
stration.   Since 1983, Ms. Mills has 
been an active hands-on investor in 
and successful manager of small 
businesses. Ms. Mills also has dis-
tinguished herself as a passionate 
advocate for small business policy 
that encourages innovation, eco-
nomic development and job crea-
tion. Most recently, she served as 
president of the MMP Group.  Prior 
to that, in the late 1990s, she was a 
co-founder and a managing director 
of Solera Capital. Her background 
also includes consulting in the U.S. 
and Europe for the management 
consulting firm McKinsey and Co. 
and product management for Gen-
eral Foods. In 2007, she was ap-
pointed by Maine Gov. John Bal-
dacci as chair of the state’s  

Council on Competitiveness and the 
Economy.  For several years Ms. 
Mills has been a leading voice in the 
U.S. competitiveness discussion and 
is author of an influential Brookings 
Institution paper on the federal role 
in regional economic development 
clusters – geographic concentrations 
of interconnected businesses that 
share knowledge and resources to 
spur innovation, economic growth 
and higher wage employment. She is 
a member of the Council on Foreign 
Relations and has been vice chair-
man of the Harvard Overseers. Ms. 
Mills has an A.B. in economics from 
Harvard University, and an M.B.A. 
from Harvard Business School where 
she was a Baker Scholar. Mills and 
her husband Barry Mills, president of 
Bowdoin College in Brunswick, 
Maine, have three sons.  
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Free SBA Workshop at Power Expo: Topic- Funding 
Date:  May 2, 2009 
Time:  10.45am-11:45am 
Place:  The Church Without Walls 5725 Queenston Blvd Houston, TX 77084 
Registration online required: http://www.churchwithoutwalls.org/en/cev/149 

SCORE Seminar 
Date:  May 9, 2009 
Time: 8:30am - 4:00pm 
Place: UofH Main Campus Hilton Hotel Conference Ctr. 4800 Calhoun, Houston, TX  77004 
RSVP: 713-773-6565 or email raj@scorehouston.org 
For more information and additional SCORE events, visit www.scorehouston.org 

Free 8(a) BD & Hubzone Workshop 
Date: June 3, 2009 
Time:  9:00am -11:00am 
Place:  UH SBDC, 2302 Fannin St, #200  Houston, TX 77002 
Register:  www.sbdc.uh.edu 

W O R K S H O P S  &  S E M I N A R S  

Money Week Workshops & Events 
Date:  April 20-24, 2009 
For a schedule of events, visit www.moneyweekhouston.org. 

S U C C E S S  S T O R Y :   H O U S E  O F  S O U N D  C A R  A U D I O ,  L L C  

Alexander Restrepo began his entrepreneurial journey at the age of eighteen.  
Alexander started working since he was fifteen years old at his uncle’s busi-
ness, La Casa Del Sonido (translated to House of Sound), selling retail car 
audio and accessories.  In 2000, Alexander had the opportunity to buy the 
business from his uncle and became an entrepreneur overnight.  He grew up 
in a family environment of entrepreneurs and made it his goal to have his 
own business.  He never imagined that it would materialize so early.   
 

 
Alexander’s uncle sold the business to him for $75,000, which he paid off shortly after gradu-
ating from high school in 2001. “It was tough in the beginning and I couldn’t have done it 
without the help and support of my family.  I didn’t have much growing up and that inspired 
me to work hard, ” recalls Alexander. Alexander’s hard work is paying off.  The business has 
experienced a steady growth under his ownership.   
 
In 2004, he converted from a sole proprietorship to a limited liability company and changed 
the named of the business to House of Sound Car Audio, LLC.  As business grew, Alexander 
gradually added more inventory, merchandise, and services.  In order to take the business to 
the next level Alexander needed capital.  He and his mother visited the University of Houston 
Small Business Development Center (SBDC) for help in securing financial assistance. SBDC 
consultant, Orlando Saldana helped Alexander secure two 7(A) loans from the SBA to con-
struct a new facility and purchase additional inventory and equipment. Their new location is 
10122 Telephone Rd., Houston Texas. 

Alexander Restrepo 
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  Bank Name 

Gross  
Approvals $ 

Loan  
Volume 

Wells Fargo $17,962,000  49 

Amegy Bank $3,339,700  33 

BBVA Compass  $3,735,400 31 

Houston Galveston CDC   $16,675,000 20 

JP Morgan Chase Bank $3,030,200 18 

First Bank (MO)   $4,147,000 14 

Capital CDC $11,525,000 12 

Westbound Bank $4,768,000 12 

Superior Financial Group $97,500 10 

North Texas CDC $7,986,000 7 

   Houston District Office  
  Ten Most Active Lenders/CDCs  

     For month ending March 31, 2009 

       IN TH E NE W S  

 

DD Manuel Gonzalez interviewed with 
Univision 45 RE: Recovery Act 

(L-R) Gary Henderson of Amegy Bank, 
& DD Manuel Gonzalez receives procla-
mation for Money Week from City  of 
Houston representative, Velma Lawson 

DD Manuel Gonzalez briefs the Houston SCORE Chap-
ter on the Recovery Act (L to R) Marketing Coordinator Cleve-

land Baker, Congresswoman Sheila Jack-
son Lee, DD Manuel Gonzalez at Press 
Conference downtown Houston. 
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